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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of Cottonwood Creek Metropolitan District No. 1 (the “Board”),  

City of Aurora, Arapahoe County, Colorado (the “District”), held a regular meeting, via 

teleconference on October 8, 2025, at the hour of  9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



STATE OI- COLOK4DO
COUNTY OF ARAPAHOE jss

I DAVID PERRy, do solemnlt syear that I am lhe
PIJBLISHER ol th( SENTINEL: thot th? rane is a
weell, neh'spaper published in the Counties ofArap-
ahoe, Adams, und Denwa State of Colorado and hos
o general circulation therein; that said ne$spaper
has been published conlinuo sl), and uninterrupteclb'
in said Counties ofArapahoe, Adoms and Denverfot
a petiod of more lhun Ji{h,-tr|o conseculive l,]eeks
prior to thefirsl publication ofthe anneied legal no-
lice or advertisemen!; that said newspdper has been
admilled lo the Uniled Stales mails as second-class
motler under the provisions of he Act of March 30,

1923, enlilled "Legol Notices and Adw isements,"
or any amendments lhereo{, and lhal said newspapet
is a wee*h, nevspaper duly qrulifed lor publishing
legul norice: <tnd advrti:cments h'ithin the ,neaning
ofthe lats ofthe State olColorado.
That the annered legal noti(e or ddteflisene t was
published in the regular and entire iss e oJ ewry
number ol said veelib, ne*spaperfor the period I of
conseculive inserlions; and lhal lhefrsl publicalion
ofsaid notice wds in the iss e ol said ne$spaper dat-
ed Septenber l8 A.D. 2025 and that the ldst ptbli.a-
tion ol said notice $as in the bsue ofsaid newspapcr
dated Septenber 18 A.D. 2025.

I wifiess vhereof I hoye hereunto set m) hand this
lSth dar of Septenber A.D. 2025

SI]NTINEL
PROOF OF PUBLICATION

*rA,

dAMbW

OT IHE PROF'OSEO 2026 SUDGEIS
A'tD I{OIICE OF PIE-IC TEAR|I{G
OII IHE AETIOEO a)25 A'DGETS

Th€ Bosrd. of OtroctoE {cotbdivstv tF
"Bo8ds') oa lrl. coTToNii/ooo cCFFi
METRoPoLnaN otsrRrcr Nos 1 C
2 (co{.cltrdy tE 'O&|ds1 w h.fi ;
pulnc lElin! vi. id€conbi,r on oi
TOaER E m25. d 9rOO Ai, to 6n+6r
adopton of t|6 OEtricts, orooo€€d 2tDs
hrdg(b {the .Pr.pos€d &dir.r!), dd.r i6.€.lary, a,ogdon of an ,rpl.lrEn
lo 0E 2025 hJd!3ts tthe .An.rxl€d 

&rd_
s€b').

The Pletc hssrrrs c., be idn d usho 0t6
ro{or',ins t bic{rnttn e iniarlrdo. -

NOTICE OF PUELIC HEARII{G

h I I p s:// u s 0 0 re b. zoo m u s /
j/83l15r048637?owd=2XuxdJuorC35or-
T l XdLORN9plvut\trg.1

M6dklg tD: a34 5t0a 8037

C6r.h l{rn66r +1-72}7cl-2dre

Th€ PrcFo.€d 8{dqd End Am€.td€d
Aud!€b arE avaiEb br in€o.ddt bv the
pdec c thG o6c6!.a SrllirrE E r ieer
s, 3oalin qne*3 VE, S ,/l90, Engbrood,

Any inbEstisd 6hcto. or tE Oisnicb mav
fl€ any obhctioru !o the Plm.d Bud
g€b Bnd &rsxt€d 8udo6 ;n lny lilE
Prix b tt€ liod !do.,6m of tE Prir@d
&rdg€t d 6r Afls|d€d &do.i. [r rE
B@d.

Th€ agdxla tor any .n€€{hs nEy b€ oE
tatEd al rib.:/cdori,rodc€.t('ri6
dEtidco.rv o. t, cdirg (30:t) E5&'600.

AY ORINR OF THE AOARDS OF OIREG
TORs:
coTTotlvlooo ciEEl( METROPOU-
TAr{ OISTRICI ltOS I & 2, ql.!l-.noG
'p€l 

cdpo.! io{E dn Doaticd .lbdvigort!
of tE Strb ot Cob.do

Puuisdo.r: Sepbrn!€r 1€. 2025
Sdldml

Subscribed and suorn ro before me, o nota1, p blic
in the Counry. of Arapahoe. Slote of Coktado, this
lSth day of Septenber A.D. 2025.

,14r

I

t5B2
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED OCTOBER 8, 2025. 

DISTRICT: 

COTTONWOOD CREEK METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By: 
      Officer of the District 

ATTEST: 

By:_____________________________ 

STATE OF COLORADO 
COUNTY OF ARAPAHOE   
COTTONWOOD CREEK METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference  on Wednesday, October 8, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 10th day of October, 
2025. 

  
Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 

Barry Talley (Oct 10, 2025 13:01:23 PDT)
Barry Talley

Barry Talley (Oct 10, 2025 13:01:23 PDT)
Barry Talley
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COTTONWOOD CREEK METROPOLITAN DISTRICT NO. 1 
2026

BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Cottonwood Creek Metropolitan 
District. 

The Cottonwood Creek Metropolitan District No. 1 has adopted budgets for two separate funds, a 
General Fund to provide for the payment of general operating and maintenance expenditures; and 
a Capital Projects Fund to provide for the estimated infrastructure costs that are to be built for the 
benefit of the district. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 45.000 mill levy on the property within the district for 2026, which 
will be dedicated to the General Fund. 



Cottonwood Creek Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actuals Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 128,572$     165,326$     184,498$     184,498$     124,954$     

Revenues:
Property taxes 744,204       392,801       392,801       392,801       161,978       
Specific ownership taxes 43,816         31,424         10,468         21,000         12,958         
Interest income 93,977         5,000           33,283         60,000         5,000           

Total revenues 881,997       429,225       436,552       473,801       179,936       

Total funds available 1,010,569    594,551       621,050       658,299       304,890       

Expenditures:
Accounting 9,725           7,500           7,208           12,000         13,000         
Audit 4,750           5,000           4,750           4,750           5,500           
Legal 44,660         37,000         17,090         35,000         35,000         
Insurance 3,453           3,630           13,703         13,703         15,000         
Election -                   5,000           8,608           10,000         -                   
Miscellaneous 2,252           2,000           820              2,000           2,000           
Website -                   1,000           -                   -                   -                   
Maintenance -                   15,000         -                   -                   -                   
Treasurer's fees 11,231         5,892           5,892           5,892           2,430           
Contingency -                   60,068         -                   -                   229,772       
Transfer to Capital projects 750,000       450,000       -                   450,000       -                   
Emergency reserve (3%) -                   2,461           -                   -                   2,188           

Total expenditures 826,071       594,551       58,071         533,345       304,890       

Ending fund balance 184,498$     -$                 562,979$     124,954$     -$                 

Assessed valuation 8,728,919    3,599,511    
Mill Levy 45.000         45.000         



Cottonwood Creek Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actuals Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 1,746,381$  848,754$     1,773,754$  1,773,754$  1,723,754$  

Revenues:
Developer advances -                   -                   1,500,000    -                   
Transfer from General Fund 750,000       450,000       -                   450,000       -                   

Total revenues 750,000       450,000       -                   1,950,000    -                   

Total funds available 2,496,381    1,298,754    1,773,754    3,723,754    1,723,754    

Expenditures:
Capital expenditures -                   1,298,754    830,360       2,000,000    1,393,394    
Repay developer advances 698,764       -                   -                   -                   -                   
Repay developer advances - interest 23,863         -                   -                   -                   -                   
Transfer to Debt Service -                   -                   -                   -                   -                   

Total expenditures 722,627       1,298,754    830,360       2,000,000    1,393,394    

Ending fund balance 1,773,754$  -$                 943,394$     1,723,754$  330,360$     


